
  
  

 

08.08.2020

To,

BombayStock Exchange Limited,
PhirozeJeejeebhoy Towers,

Dalal Street, Mumbai - 400001

Sub:Intimationof receiving Credit Rating from CRISIL
Ref: Scrip ID/Code: OBCL/541206

Pursuant to the provisions of Regulation 30 SEBI (Listing Obligations and Disclosuré

Requirements) Regulations, 2015 and with reference to the captioned subject we, Orissa

Bengal Carrier Ltd. here by give informationof receiving

the

Credit Rating from CRISIL.

Thedetailed informationis mentioned in theletter receivedfrom CRISIL,the sameis attached

for yourreference.

Thisis for yourinformation andrecord. _

Thankingyou, -   

 

Yoursfaithfully, = Orr Limi —

For, Orissa Bengal Carrier Ltd.

La

Aakash Kumar Sahu
CompanySecretary & Compliance Officer

 

Encl.: Letter received from CRISIL.
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CRISIL
g§ An S&P Global Company

CONFIDENTIAL
ORBECL/250964/BLR/072001161
July 29, 2020

Mr. Ravi Agarwal

Director

Orissa Bengal Carrier Limited

Corporate Office -A-1 3Rd Floor

CG Elite Building

In front Of Mandi Gate Pandri

Raipur- 492001

DearMr. Ravi Agarwal,

 

Re: Review of CRISIL Ratings on the bankfacilities of Orissa Bengal Carrier Limited

All ratings assigned by CRISIL are kept under continuoussurveillance and review.

Please find in the table belowtheratings outstanding for the debt instruments/facilities of the company, and the

rating actions by CRISILon theratings as on date.

 

 

 

   
 

 

Total Bank LoanFacilities Rated Rs.36 Crore (Enhanced from Rs.18 Crore)

Long-Term Rating CRISIL BBB/Stable (Reaffirmed)

Short-Term Rating CRISIL A3+ (Reaffirmed)

(Bank-wisedetails as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its

publications and other media, and keepthe ratings, along with the outlook, undersurveillance overthe life of

the instrument/facility. CRISIL reservesthe right to withdraw, or revise the ratings, along with the outlook, at

any time, on the basis of newinformation, or unavailability of information, or other circumstances which

CRISILbelieves may have an impacton theratings.

Thisletter will remain valid till March 31, 2021. After this date, please insist for a new rating letter (dated later

than March 31, 2021). Please visit www.crisil.com to confirm that the rating continues to be undersurveillance

andtheratingisstill valid.

Should yourequire anyclarifications, please feel free to get in touch with us.

With warm regards,

Yourssincerely,

Mohit Makhija Nivedita Shibu

Director - CRISIL Ratings Associate Director - CRISIL Ratings

iy

 

 

A CRISIL rating reflects CRISIL's current opinion onthe likelihood oftimely payment ofthe obligations under the rated instrumentand
doesnotconstitute an audit of the ratedentity by CRISIL. CRISIL ratings are based on information providedby the issuer or obtained
by CRISIL from sourcesit considers reliable. CRISIL doesnot guarantee the completeness or accuracy ofthe information on which the
rating is based. A CRISIL rating is not a recommendationto buy, sell, or hold the rated instrument; it does not commenton the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and whencircumstances so warrant. CRISIL is not responsible
for any errors and especially states thatit has no financial liability whatsoeverto the subscribers / users / transmitters / distributors of
this product. CRISIL Ratings ratingcriteria are available without charge to the public on the CRISIL web site, www.crisil.com. Forthe
latestratinginformation on any instrument of any companyrated by CRISIL, please contact Customer Service Helpdesk at 1800-267-
1301.  
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Annexure1 - Bank-wisedetails of variousfacility classes (outstandingfacilities)

 

 

 

 

 

 

     

S.No. Bank Facility Bank Amount(Rs. in Crore) Outstanding Rating

1 Bank Guarantee_| Axis Bank Limited 3.0 CRISIL A3+

2 Bank Guarantee_| HDFC Bank Limited 6.0 CRISIL A3+

3 Cash Credit HDFC BankLimited 12.0 CRISIL BBB/Stable

4 Cash Credit Axis Bank Limited 12.0 CRISIL BBB/Stable

5 Overdraft Kotak Mahindra Bank Limited__| 3.0 CRISIL BBB/Stable

Total 36.0    
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A CRISIL rating reflects CRISIL's current opinion onthe likelihood oftimely payment ofthe obligations under the rated instrumentand
doesnotconstitute an audit of the ratedentity by CRISIL. CRISIL ratings are based on information providedby the issuer or obtained
by CRISIL from sourcesit considers reliable. CRISIL doesnot guarantee the completeness or accuracy ofthe information on which the
rating is based. A CRISIL rating is not a recommendationto buy, sell, or hold the rated instrument; it does not commenton the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and whencircumstances so warrant. CRISIL is not responsible
for any errors and especially states thatit has no financial liability whatsoeverto the subscribers / users / transmitters / distributors of
this product. CRISIL Ratings ratingcriteria are available without charge to the public on the CRISIL web site, www.crisil.com. Forthe
latestratinginformation on any instrument of any companyrated by CRISIL, please contact Customer Service Helpdesk at 1800-267-   
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